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CANADA PERMANENT MORTGAGE CORPORATION 


CANADA PERMANENT TRUST COMPANY 


A Report to the Shareholders 


Nineteen hundred and sixty-seven was another 
satisfactory year for our companies, although it 
was the third consecutive year of unsettled condi- 
tions. Our experience was a further indication of 
the confidence which the public has in Canada 
Permanent, which had its beginning one hundred 


and thirteen years ago. 


The highlights of the combined operations of 
Canada Permanent Mortgage Corporation and its 
subsidiary, Canada Permanent Trust Company, 
which merged with Eastern & Chartered Trust 


Company on December Ist, are set out on page one. 


The assets of the Mortgage Corporation grew by 


| $58,000,000 in round figures, compared to the gain 
‘of $41,200,000 in 1966. Of last year’s increase, 


$38,300,000 reflects increased borrowings and 


_| $18,300,000 resulted from the purchase of shares in 


_ the amalgamated Trust Company, received in ex- 


change for treasury shares of the Corporation, 
producing an equivalent increase in shareholders’ 
funds. 


Debentures increased by $42,500,000 but there was 
a decrease in savings deposits of $4,200,000. 


Our net profit onthe year’s ordinary borrowing 


andending operations shows a gain of approx- 
imately $93,300, an increase of about 2% over the 
corresponding figure for 1966. This result was 


%) 


re, 


achieved after increasing the transfer to mortgage 
reserve by $111,000, after absorbing a substantial 
premium required under the new Canada Deposit 
Insurance Act, after meeting the higher costs of 
borrowed money, and rising administrative costs 
of all kinds. 

The net profit for the year on all operatio ounted | 
to $3,353,442, compared Fo $3,721,963 in 166) 
However, it should be explained that the reason for 


this decrease was that in 1966 we realized security 
profits of f $759,000, _ 000, whereas the corresponding 
figure in 1967 v was ete $215,000. 


— 


‘Ebe dividend Be for the year 1967 was 55¢ per 
the 1966 dividend was Sg. With the 
declaration of the October 1967 cuit the stock 


share; 


was placed ona regular quarterly basis of 14¢. There 
was carried forward at the end of the year in un- 
divided profits the sum of $923,199, compared of 
$445,527 at the end of 1966. 


As previously mentioned, Canada Permanent Trust 
Company merged during the year with Eastern & 
Chartered Trust Company the effective date being 
December 1, 1967, as approved by the Governor in 
Council of Canada. The name of the amalgamated 
Trust Company is Canada Permanent Trust Com- 
pany. 
balance sheet, Canada Permanent Mortgage 


As will be noted in one of the footnotes to the 


Corporation had acquired as at December sist: 


1967, over 90% of the shares of the new Trust ing the amalgamated company, it is not feasible to 


Company. We believe this amalgamation will be give comparative figures for the Trust Company. 
beneficial to the shareholders of the Corporation as, | 
apart from the fact that the operations of the two This year, for the-first time; we have augmented our 
Trust Companies complement one another and we j ] report by providing a consolidated balance sheet and 
strengthen our position particularly in the Atlantic consolidated statements of revenue and expenses, 
Provinces and in Metropolitan Toronto, we also undivided profits and reserve fund, which give a true 
add to our directorate and Advisory Boards many picture of our size, showing total assets including 
capable business men and, as well, enlarge our assets under administration of $2,769,932,857 and 
experienced staff. consolidated profits of $4,842,535. 


As a result of the merger, we now have ¢ighty-four. ’ Again, as was the case last year, the senior officials 


offices from coast to coast. There are seven or eight of our two institutions are listed as a single manage- 


places where we will be combining offices and we ment unit. The list embodies a number of changes, 


expect eventually to have seventy-five integrated as additional appointments were made during the 


branches with at least one in every province, extend- year. Our two companies operate as one and we 


ing from Victoria, B.C. to St. John’s, Newfound- wish this feature to be realized by our customers and 


land. In several of the cities where consolidation is prospective customers. 


to take place, it will be necessary to erect new office, : : 

Once again, the thanks of the Directors go to the 

premises to take care of the rapidly growing business ; 

; : members of the staff, now some 2,800, for their 

at those points, notably Saint John, N.B..and.St,. 
RT 


loyalty and devotion to their respective duties and 
John’s, Newfoundland. 


for the manner in which they have met the many 


The new Trust Company experienced an excellent unusual problems related to amalgamation. The 


year and record gains were made in all departments. good results we are able to show would not have 


Profits for 1967, after making full provisions for been reached without their co-operation. 


mortgage reserves, deposit insurance premiums and 
‘ C. F. MACKENZIE, 


all contingencies, amounted to $2,603,676. As CHAM a the Boe dh Prestent 


there were certain differences in the accounting and 


reporting practices of the two companies constitut- Toronto, January 24, 1968 
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Canada Permanent Mortgage Corporation 


BOARD OF DIRECTORS 


Chairman of the Board and President 


CHARLES F, MACKENZIE, LL.B., LD.Ds «ef iu io 6 oe wy eis See es 


Vice-Presidents 


Hon. T: D’ARCY LEONARD; G.BiE;,-O:G. .UL.D: 2 5 6 a ts oe ee 


Member of The Senate of Canada 
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President, The Dominion of Canada General Insurance Company 
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Partner, Aikins, MacAulay & Company 
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Company Director 
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Chairman of the Board and President, The Toronto-Dominion Bank 
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Company Director 
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4 *Deceased, January 27, 1968. 
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Canada Permanen 


BALANCE SHEE 


ASSETS 

1967 

Ok) | ee re wae MSM Ce eS ee ony eas eae $ 7,487,908 
Loans secured: by bonds and StockS sammy) nee = 

7,487,908 
Securities (Note /) > a 
Bonds of or guaranteed by the Government of Canada........... 37,230,023 
Bonds of or guaranteed by Provinces of Canada................. 5,979,155 
Bonds*of Canadian municipalities: 7...) .-eeeen eee 1,486,988 
Other bonds and debentures.......... ich ti ee ae 9,124,781 
SUOCKS auccteg eotlsbelds aeava-e G ag cea ai ic aur Ga ee a 16,650,417 
70,491,964 
Stock of Canada Permanent Trust Company at cost (Note2)......... 31,500,647 
Mortgages: less.reserve). 2o1-02.5 a taes oee ee 452,432,974 
Office premises and equipment at cost, less depreciation............ 12,763,000 
$574,676,493 


We hereby certify that to the best of our knowledge and belief the balance sheet at December 31, 1967 and 
the accompanying statements of revenue, expenses and undivided profits and of reserve fund for the year 
ended December 31, 1967 are correct and show truly and clearly the financial condition of the Corporation’s 
affairs and the results of its operations. 


C. F. MACKENZIE, Chairman of the 
Board and President 
Directors 


J. W. ROSE, Chief General Manager 


lortgage Corporation 


PCEMBER. 31, 1967 


LIABILITIES — 
1967 : bee : 
Depadin. 0.) A Cae ae ree $136,112,175 - §$140,345,254 
IDSGUIOES 5 AI Seg ee ae ane 376,110,134 . 333,560,872 
«SCOTS ESS LR ee le 1,625,803 985,389. 
Miviccncapay ale January 2, 1968. oe eG te aes weg inns nah ble ee 745,570 : 3 : 798,825 : 
Pee UME UC HAIG: ACCIUC 4106 28 ne ing wenn eee Rie whom EES 29,000 - : “ 28,446, : 
514,622,682 475,718,786 
ID ele rECOMINCOMEMAXCS (047, Shs i ce ae tes od i eco adhe Genes 1,597,400 : 1,002,000 . 
SHAREHOLDERS’ FUNDS (Note 2) 

Capital stock 

Authorized— 10,000,000 shares of the par value of $2 each 

Issued — 6,857,351 shares (1966—5,325,500 shares).......... 13,714,702 oS 10,651,000 
Tear a A eR eae 43,818,510 28,500,000 
Wn CORE OHS: 0, ene ey «USAR ee luk oe 993,199 445,527 


58,456,411 39,596,527 


$574,676,493 $516,317,313 


NOTES 


1. SECURITIES 
Government of Canada and Provincial securities are stated at amortized cost. Other securities, after application of investment reserve, 
are stated at amounts which in total are not in excess of quoted market value. 


2. STOCK OF CANADA PERMANENT TRUST COMPANY AND SHAREHOLDERS’ FUNDS 
Effective December 1, 1967, Canada Permanent Trust Company and Eastern & Chartered Trust Company amalgamated to form a new 
company under the name, Canada Permanent Trust Company, with an authorized capital of 2,500,000 shares of the par value of $10 
each. The 592,327 issued shares of $10 par value each of Eastern & Chartered Trust Company were converted into a similar number of 
fully paid shares in the new company. The 230,800 issued shares of $20 par value each of the former Canada Permanent Trust Com- 
pany were converted into 519,300 fully paid shares in the amalgamated company and the Corporation received 509,550 new shares 
after adjustments for directors’ qualifying shares. 
In accordance with the terms of the amalgamation agreement, the Corporation offered to purchase shares of the amalgamated Canada 
Permanent Trust Company, not owned by it, at a price of $36 per share, to be satisfied by the issue to the holder for each such share 
of three fully paid shares of treasury stock of the Corporation of the par value of $2 per share and valued at $12 per share. As of 
December 31, 1967 the Corporation had purchased 510,617 shares of the amalgamated company for which it issued 1,531,851 shares of 
treasury stock valued at $18,382,212 of which $3,063,702 was credited to capital stock and $15,318,510 to reserve fund. 
As a result of these transactions and adjustments of directors’ qualifying shares, the Corporation held a total of 1,011,467 shares of the 
amalgamated company as at December 31, 1967. The Corporation could be called upon to purchase an additional 81,710 shares of the 
amalgamated company and issue 245,130 shares of its treasury stock. 


3. RESTATEMENT OF 1966 FIGURES 
The figures for 1966 have been restated where necessary to conform with 1967. 


Canada Permanent Mortgage Corporation 


STATEMENT OF REVENUE, EXPENSES AND UNDIVIDED PROFITS 
FOR THE YEAR ENDED DECEMBER 31, 1967 


REVENUE 1967 
Income from mortgage loans; 0). ..... 4. > oa ee ee $32,690,126 
Income from. bonds and stocks... >We. (2 075. ee 3,845,576 
Dividends from Canada Permanent Trust Company................:- 903,575 
Other operating Tevenwes ce 2.1. wm seein rn oe 1,709,165 
Total evens. 2... tt ee ee a ee 39,148,442 
EXPENSES 

Interest on deposits: and debentures. 25... oe 24,720,781 
Stall: remuneration and other Denenits. 2.5... 6 0 3,887,000 
De prectatro nay ees: 0) mink ete lee lo wees 0d tale ee a DOL OTS 
Other operating expenses, including rents, commissions, advertising, print- 

ING ANS TALL ONETV sl CLC s ayes oA mental ccc y o's = Geb ee eee 4,275,956 
‘Lragsterovmortoape- reserve lin. a eigen sat ie sieht eee ee 1,145,000 
TOtaleEXPenses a. eis ic0cs Cons wk eee ao ee ee ee 34,580,312 
Operating promt before income taxes ®. 2... ee, 4,568,130 
Netreain on salevol bonds and Stocks. 2.0... .40,4". 507 eee pA healed Ws 

4,783,442 
Provision 1Ob neometaXes.a. .e. coe eae PETE Bo eee Ae ey) 1,430,000 
Neétipront formiube wear? sr ee) 0 oes eae ed 3,353,442 
Undivided profits at besinnine of yeara... =. 6. ee eee 445,527 
3,798,969 
DIV Gin Stee fest cca chad oe oe ee a ee ee 2,01ds1 10 
023,199 

‘Eransier to tnvestient Teservertc. tom. sy. ee ee = 
Undivided promis tentvol- year aan. se cn ee > 923,199 

STATEMENT OF RESERVE FUND 

Balance ab Degimnin gst VCar sg rencsnccset ont atare a eked = Re Aen $28,500,000 
Premium on issue of shares of the Corporation (Note2)............... 15,318,510 
Balarice avengror yeato-. aval. wea ya ee $43,818,510 


Auditors’ Report 


To the shareholders of 


CANADA PERMANENT MORTGAGE CORPORATION 


We have examined the balance sheet of Canada Permanent Mortgage Corporation as 
at December 31, 1967 and the statements of revenue, expenses and undivided profits 
and of reserve fund for the year then ended, and have obtained all the information and 
explanations we have required. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other supporting 


evidence as we considered necessary in the circumstances. 


In our opinion these financial statements exhibit a true and correct view of the state of 
the Corporation’s affairs as at December 31, 1967, and the results of its operations for 
the year then ended, according to the best of our information and the explanations 


given to us and as shown by the books of the Corporation. 


Kris A. MAPP, F.C.A. 


of Thorne, Gunn, Helliwell & Christenson 
| Auditors 


C. C. MACKECHNIE, F.C.A. 
of Price Waterhouse & Co. 


Toronto, January 22, 1968 


Chairman of the Board 


DONALD MCINNES, Q.C., LL.D., D.C.L...... . . HALIFAX 
Partner, McInnes, Cooper & Robertson 
President 
CHARLES F. MACKENZIE, LL.B., LL.D... .. .. TORONTO 
Vice-Presidents 
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Chairman, The Consumers: Gas Conpenee 
THOMAS A. BOYLES. . TORONTO 


Executive Vice Pr eiene. The Bank of Nova Scotia 


HENRY S. GOODERHAM . : . . TORONTO 
President, The Daminion of C@hrada 

General Insurance Company 

CHARLES G. GREENSHIELDS, Q.C........ .. MONTREAL 


Barrister and Solicitor 


Roy A. JODREY, LL.D., D.C.L...... ..HANTSPORT, N.S. 
President, Minas Basin Pulp & Power Co. Limited 


W. Leo KNOWLTON, Q.C.................TORONTO 
Company Director 

ALLEN T. LAMBERT. . . TORONTO 
Chairman of the Board Gia Président: 

The Toronto-Dominion Bank 

JOHN A. MACAULAY, Q.C., LL.D........ .. WINNIPEG 
Partner, Aikins, MacAulay & Company 

JOHN C. MACKEEN, LL.D. . HALIFAX 
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A. BRUCE MATTHEWS, C.B.E., D.S.O.........TORONTO 
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WILLIAM H. MowatT..................WANCOUVER 


LAURENCE M. SAVAGE............. 
Company Director 


.GALT, ONTARIO 


WS DENTS MITE a een ee TORONTO, 
Company Director 
DONALD.K. TOW; O:BIES. 622.9 7s Ue OR ONTO 
HONS OHN) BAIR DO! Gy eee LOR ONTO 
Partner, Edison, Aird & Berlis 
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Insurance Company 
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Director, Canada Packers Limited 
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Vice-Chairman, C Meanire echiel Konaied 


10 *Deceased, January 27, 1968. 
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President, A. E. ie Tiaiteds 

RaW VLANINENG 5 oan 25 ao gs a eas WENNIP EO: 
Company Director 
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Vice-President, Tanner Bros. Ltd. 

THOMAS WILDING . . . TORONTO 


Director, Shaw & Beek Eimted 


CHARLES N. WILSON . iho .SAINT JOHN, N.B. 
President, The Siaaard, Dredens Ce. wae 


KENNETH A. WILSON, Q.C................-MONTREAL 
Counsel, Lafleur & Brown 
F. G. WINSPEAR, F.C.A., LL.D..............EDMONTON 


Company Director 
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Canada Permanen 


BALANCE SHEE 


ASSETS 

Cashin oud «deca vou aedy a, A PR $ 7,012,520 
Loans'secured by bonds and. stocks). 5.3. V8.0. od ae ee 35815285 
10,593,803 

Securities (Note 1) 
Bonds of or guaranteed by the Government of Canada] on. see ee 33,064,322 
Bonds of or guaranteed by Provinces of Canada. 5... 2. 27 ee 56,073,320 
Bonds: of Canadian municipalities! 9%. 900 20225... vn ante 19,263,687 
Other bonds’and debentures 92 2 oo. 4. eS cw ee 45,355,966 
StOCKS ov wa es cn ts ue bi ew none bua ebemee eee) WRT ee 12,603,395 
166,360,690 
Advances to estates, trusts and agencies... <.....22.... 2) ae ee 1,599,525 
Mortgages, less resefve. 2... ce ce ee ew ee er 345,467,733 
Office premises and equipment at cost, less depreciation (Note 2)............. 0.0.0.0 0005. 5,419,000 
$ 529,440,751 

TOTAL ASSETS UNDER ADMINISTRATION 

Cash, securities and other assets held for estates, trusts and agencies.................... $1,698,402,312 
Company's Capital and Guaranteed Account assets. ...2...5,.0.. 39 529,440,751 
$2,227,843,063 


We hereby certify that to the best of our knowledge and belief the balance sheet at December 31, 1967 and the 
accompanying statements of revenue, expenses and undivided profits and of reserve fund for the year ended 
December 31, 1967 are correct and show truly and clearly the financial condition of the Company’s affairs 
and the results of its operations. 


DONALD MCINNES, Chairman of the Board 


C. F. MACKENZIE, President and » Directors 
Chief Executive Officer 


J. W. ROSE, Chief General Manager 


rust Company 


SECEMBER 31, 1967 


EIABILITIES 
Guaranteed Account 


MG) Ei suprare cre eres aeen OTe eee k ae Meal Be dem woe abe» At kus ev i PROTA RS ae $ 157,783,958 
EU PAMieC Os VESteNerlin Cel IC AUCS & eis aha ih a Gees Meet anda 4 oitinty whe Ls yu Sigeeneanvns 339,592,446 
497,376,404 

ENCE OUIIC GEES LAG AC CEU eo) min ea hl a Ned SR PA ene sias tS ies ees ca dacs So ae koe Les 72,008 
Dividend payable January 2, 1968 to shareholders of Eastern & Chartered Trust Company. . 207,315 
OOM ch. C OMIM RR Mt ed eR a RS a Ms kg ei CD ou a eh agen nk dials Gaga's 630,940 
910,263 

PICU UMC OMICS OSM ieee Winn a ery ea ens or he aos kl alana eae Rh Sale tae 681,000 


SHAREHOLDERS’ FUNDS (Note 3) 
Capital stock 


Authorized—2,500,000 shares of the par value of $10 each 


Issued PIO RG 27S ATES Oa Were Corer Uae th eee Goh a RN RO re eit nr | Se le ee Oe 11,116,270 
RUBS ASE AN aE IE ea ka ad 9 Naan ES a, I ea a co ea es ne Co 17,500,000 
BMI HOLL EOMILS Seltet oag x8 oy ae, 6 iyed Meee 9 Ny Wl ctnatsery cau Sha hteede Schau co ARE MRC PROS EON 1,856,814 

30,473,084 


$ 529,440,751 


NOTES 
1. SECURITIES 
Government of Canada and provincial securities are stated at amortized cost. Other securities are stated at amounts which in total are 
not in excess of quoted market value. Of the aggregate amount set aside as reserves for mortgages and investments a portion thereof 
has been applied to reduce the carrying value of securities to the basis set out above and the balance of such reserves has been applied 
against the carrying value of mortgages. 


2. OFFICE PREMISES 
The Company has entered into an agreement to sell certain of its office premises in 1968. It is the present intention of the Company 
that the resulting gain estimated at $2,500,000 will be carried to its investment reserve. 


3. SHAREHOLDERS’ FUNDS 
Effective December 1, 1967 Canada Permanent Trust Company and Eastern & Chartered Trust Company amalgamated to form a new 
company under the name, Canada Permanent Trust Company, with an authorized capital of 2,500,000 shares of the par value of $10 
each. The 592,327 issued shares of $10 par value each of Eastern & Chartered Trust Company (of which 530 shares were issued for 
cash during the year) were converted into a similar number of fully paid shares in the new company. The 230,800 issued shares of $20 
par value each of the former Canada Permanent Trust Company were converted into 519,300 fully paid shares in the amalgamated 
company. 


4. RESULTS OF OPERATIONS 
The statement of revenue, expenses and undivided profits of the amalgamated company for the year ended December 31, 1967 has been 
prepared as if the amalgamation had taken place on the first day of January, 1967. 
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Canada Permanent Trust Company 


STATEMENT OF REVENUE, EXPENSES AND UNDIVIDED PROFITS 


FOR THE YEAR ENDED DECEMBER 31, 1967 


REVENUE 
Income from mortgage loans .4., 0.5402 4.02 ssn $23,522,058 
Fees and Commissions. «... 4. 4... scu 00 00 545 sense a eo Se ee 14,136,305 
Income from bonds and stocks... ..... 04 1624 oce5 5 oe a 9,390,005 
Other operating revenue .\.2. 2. s.6 ei eae s nds ved meee. Ce eee 908,509 
Total Revenue... 55s 6 ics eu us oe ew whe ee 47,956,877 

EXPENSES 
Interest on deposits and Guaranteed Investment Certificates............................. 24,424,108 
Staff remuneration, and other benefits. 2... 2255 5 11,778,280 
Depreciatiom ncn 485. Svcs fim we oho A Gah ae eh sar ee once S19 229 

Other operating expenses, including rents, commissions, advertising, printing 
and: stationery, CtC.. 6 on ke Os ies we we nw See I et en ea 6,060,708 
Transfer to mortgage TeServe . 2 c.g occ x we ee ee cs 777,000 
Total Expenses. os ccciwwlg 3 oe ag Ba tue ce eee oe 43,419,325 
Operating profit before income taxes... 2.5.05. aes 4,537,552 
Net loss on sale of assets after transferring $135,599 capital gains to investment reserve........ 8,876 
4,528,676 
Provision for income taxes... . 2.5762 .0.5..60 5 oe ee ee 1,925,000 
Net profit. for the-year..; .. 055 Bice a he ee ee 2,603,676 
Undivided profits at beginning of year”. .)25.00 55. oe 1,234,652 
3,838,328 
Dividends. oo. 6 os ee oe oe ce 152-216 
2,086,112 
‘Transfer to reserve. FUNG. .-6 05 ols 5 ou: 4h cls cee cae ws ape 229,298 
Undivided profits at‘end of-year. -) S32 270.2273 $ 1,856,814 
STATEMENT OF RESERVE FUND 

Balance at beginning of year... 7.5... 5.4... se ee $17,834,982 
Premium on stock optionsiexercised 5. 95.9) ee 12720 
Transfer from undivided: profits)... «.. .. 24 {see sen ee 229,298 
18,077,000 
Amount transferred to capital stock as a result of amalgamation........................... 577,000 
Balance’'at end of year... 0... 0.000. oS $17,500,000 
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Auditors’ Report 


To the shareholders of 


CANADA PERMANENT TRUST COMPANY 


We have examined the balance sheet of Canada Permanent Trust Company as at 
December 31, 1967 and the statements of revenue, expenses and undivided profits and 
of reserve fund for the year ended on that date, and have obtained all the information 
and explanations we have required. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other supporting 


evidence as we considered necessary in the circumstances. 


In our opinion these financial statements exhibit a true and correct view of the state of 
the Company’s affairs as at December 31, 1967, and the results of its operations for the 
year ended on that date, according to the best of our information and the explanations 


given to us and as shown by the books of the Company. 


Kris A. MAPP, F.C.A. 
of Thorne, Gunn, Helliwell & Christenson 


J. R. M. WILSON, F.C.A. Auditors 
of Clarkson, Gordon & Co. 


PEAT, MARWICK, MITCHELL & Co. 


Toronto, January 22, 1968 


Canada Permanen 


and its subsidiar 


Canada Permanen 


CONSOLIDATEI 

ASSETS Decembe 
OF: 1.) « re rere rear area ere eee a ee $ 13,414,376 
Loans secured by bonds and stocks .. 2. 402. (3.0 3,581,283 
16,995,659 

Securities (Note 2) 
Bonds of or guaranteed. by the Government of Canada). 2. 70,314,945 
Bonds of or guaranteed by Provinces of Canada... 43... ce 62,052,475 
Bonds. of Canadian municipalities... ... 22 ).0n.cee eh ee ee 20,750,675 
Other bonds andidebentures., (2... 22? ea eo ee 54,480,747 
Stocks (Note 3) ove os Gegek in wee ie i A eee 29,253,812 
236,852,654 
Advances ‘to estates, trusts and agencies 7 2. ea 1,599,525 
Mortgages; less resefvew ses Se eh a ale ea Ce 797,900,707 
Office premises and equipment at cost, less depreciation (Vole 4)... 7...) ae 18,182,000 
$1,071,530,545 
TOTAL ASSETS UNDER ADMINISTRATION 

Cash, securities and other assets held for estates, trusts and agencies................... $1,698,402,312 


Consolidated assets as above (including assets of $497,376,404 held for guaranteed account) _1,071,530,545 
$2,769,932,857 


ortgage Corporation 


ypany 


rust Company 


mANCE SHEET 


1967 


LIABILITIES 
OS ON Ne Shs sta, AUR Sa ee Bi ke aes Orne Ree $ 135,026,123 
Pe a ee re ee a es a yee PL Bas 376,110,134 
Bere, eCOunt eeposits aud Ccriilicates. a ee ea ee ae 497,376,404 
1,008,512,661 
Be ee ee I es Og oe ek 2,256,743 
Pertercsns 2Ole FANGaly 2, FOGG i ee ee ee es ea ay 952,885 
Pree mete AN ACCLUC i a ro ee eke kh ewe 101,008 
3,310,636 
Be eC Ne a ous ete wee a al ad 2,278,400 
MCC al er hi ds eg eye and Can eee ss 2,424,271 
SHAREHOLDERS’ FUNDS 
Capital stock 

Authorized—10,000,000 shares of the par value of $2 each 
Issued Be 0 700 SHALES CINOIC SD) i gee 8 13,714,702 
Weer UM CNG) ee ne ee a eM Be ae eon hes 39,838,172 
ROCCO PO ee ee ee ee aa 1,451,703 
55,004,577 
$1,071,530,545 


ON BEHALF OF THE BOARD: 


C. F. MACKENZIE, Chairman of the 


Board and President : 
Directors 


J. W. ROSE, Chief General Manager 
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Canada Permanent Mortgage Corporation 


and its subsidiary company 


Canada Permanent Trust Company 


CONSOLIDATED STATEMENT OF UNDIVIDED PROFITS AND RESERVE FUND 


FOR THE YEAR ENDED DECEMBER 31, 1967 


UNDIVIDED PROFITS 


Balance at January 1, 1967.) ose ck he ee ee $< *: 343,252 
Consolidated net profit for: the year. 0 ow. 4,842,535 
5,385,787 

Dividends: 
Canada Permanent Mortgage Corporation... .24)..4 50. a ee 2,875,770 
Eastern & Chartered Trust Company. <...<. 20970. ee 829,016 
3,704,786 
Transfer to-reserve fund’). .30 se ee ee eee ee 229,298 
3,934,084 
Balance. at: December 31,1967... 3. a 2 ee $ 1,451,703 


RESERVE FUND 


Balance at January f, 1967. es oe cee oa $27,281,436 
Premium: on issue of shares-of, the Corporation (Note5), 2.7. si es 15,318,510 
Transfer. from undivided ‘profits... ¢....0.5 tu. ee ee eee 229,298 

42,829,244 


Deduction of premium paid on acquisition of additional shares in amalgamated Canada 
Permanent. Trust: Company: (Wore.6). fue na oe ee 2,991,072 


Balance at:December.31,-1967.0 viyscuks, ce hac eh $39,838,172 
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Canada Permanent Mortgage Corporation 


and its subsidiary company 


Canada Permanent Trust Company 


CONSOLIDATED STATEMENT OF REVENUE AND EXPENSES 


FOR THE YEAR ENDED DECEMBER 31, 1967 


REVENUE 

Wicome ons leh eave Oans ke ee ee es $56,212,184 
eee ae COMMISSIONS. 65 a a re ee a 14,136,305 
Ie@emec tom) OOnds ane SIOCKS 9 oe es 13,235,581 
Ofer Operas fevenue er ee 2,027,617 
MO eve re a eee 85,611,687 
EXPENSES 


Interest on deposits, debentures and guaranteed investment certificates................... 49,144,889 


Stall femunerauon ang Otner DenchtS <2 ee 15,665,280 
PPCRICCIBMON GG a ee ee ee 930,804 
Other operating expenses, including rents, commissions, advertising, printing 
Big StAlOnery, CLC.) ee ee ee ee ire Loe es 9,766,232 
BM PAieel tO Or cae’ Teserye | a eee a ey eee ee ek eek 1,922,000 
WOLAUOXPCHSCN eG) (Oe Ce Whe ar we eg es he OC ee al Se ee 77,429,205 
pera o Oronr DelOre MeOMCe (axes, as Ao ee Oe ee cone 8,182,482 
Net gain on sale of assets after transferring $135,599 capital gains of subsidiary to investment 
BEDCI NO eee ee ls ee ee ee ekg eS ba ed es 206,436 
8,388,918 
PeTOVIGtOle Or aiCOMIC TAKES 5 go te es gles en ope egos Soul a Poale le oe 3,355,000 
5,033,918 
DAI OCU VATECEES OTL -DIOMIS 200i ca no ce as ge Pe Sr Mane rae Nk Iota one, SCOR IDs 191,383 
RNG ese ORSON CHEO et hr ete art ia ie (ee ied tye ae io NR MGs Aula’ ss fei. D dette eee Gs $ 4,842,535 
Earnings per share on the total shares outstanding on December 31, 1967................. 70.6¢ 
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Canada Permanent Mortgage Corporation 


and its subsidiary company 


Canada Permanent Trust Company 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


December 31, 1967 


1. BASIS OF CONSOLIDATION 


The acquisition by the Corporation of certain shares of the amalgamated Canada Permanent Trust Company 
(Note 5 below) has been treated in the accompanying financial statements as involving a pooling of the 
interests of the Corporation and Eastern & Chartered Trust Company as at January 1, 1967, having regard to 
the circumstances and the deduction of premium referred to in Note 6 below. 


2. SECURITIES 


Government of Canada and provincial securities are stated at amortized cost. Other securities, after applica- 
tion of investment reserve, are stated at amounts which in total are not in excess of quoted market value. 


3. STOCKS 


Included in the investment in stocks are 112,500 shares of Canada Permanent Mortgage Corporation pur- 
chased by its subsidiary, Canada Permanent Trust Company, as an investment and carried at cost, $606,659. 


4. OFFICE PREMISES 


The Corporation’s subsidiary has entered into an agreement to sell certain of its office premises in 1968. It 
is the present intention of the subsidiary that the resulting gain estimated at $2,500,000 will be carried to its 
investment reserve. 


5. CAPITAL STOCK 


In accordance with the terms of the amalgamation and purchase offer, the Corporation offered to purchase 
shares of the amalgamated Canada Permanent Trust Company not owned by it, at a price of $36 per share, 
to be satisfied by the issue to the holder for each such share of three fully paid shares of treasury stock of the 
Corporation of the par value of $2 and valued at $12 per share. 


As at December 31, 1967, 1,531,851 shares had been issued in consideration for the purchase of 510,617 shares 
of the amalgamated Canada Permanent Trust Company, and of the proceeds $3,063,702 was credited to 
capital stock and $15,318,510 to reserve fund. The Corporation could be called upon to purchase an additional 
81,710 shares of the amalgamated company and issue 245,130 shares of its treasury stock. 


6. RESERVE FUND 


For purposes of consolidation, the premiums paid on acquisition of shares in the subsidiary, Canada Per- 
manent Trust Company (arising in 1961 as a result of the amalgamation of The Canada Permanent Trust 
Company and The Toronto General Trusts Corporation and in 1967 as a result of the amalgamation of 
Canada Permanent Trust Company and Eastern & Chartered Trust Company), have been deducted from the 
consolidated reserve fund. 
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Auditors’ Report 


To the directors of 
CANADA PERMANENT MORTGAGE CORPORATION 


In respect of the year ended December 31, 1967, the undersigned were the auditors of 
Canada Permanent Mortgage Corporation and Mr. K. A. Mapp, F.C.A., Mr. J. R. M. 
Wilson, F.C.A. and Peat, Marwick, Mitchell & Co. were the auditors of its subsidiary 
company, Canada Permanent Trust Company. The reports of the auditors for both 
companies indicated that their examinations included a general review of the account- 
ing procedures and such tests of accounting records and other supporting evidence as 
they considered necessary in the circumstances. In connection with the examination 
referred to below, Mr. C. C. Mackechnie, F.C.A. has relied on the report of the 


auditors of Canada Permanent Trust Company. 


We have examined the consolidated balance sheet of Canada Permanent Mortgage 
Corporation and its subsidiary company, Canada Permanent Trust Company, as at 
December 31, 1967 and the consolidated statements of revenue and expenses and of 
undivided profits and reserve fund for the year then ended. In our opinion these con- 
solidated financial statements present fairly the financial position of the companies as 


at December 31, 1967 and the results of their operations for the year then ended. 


Kris A. MAPP, F.C.A. 


of Thorne, Gunn, Helliwell & Christenson 
Auditors 


C. C. MACKECHNIE, F.C.A. 
of Price Waterhouse & Co. 


Toronto, January 22, 1968 
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Officers of Canada Permanent 


Head Office, Canada Permanent Building, 320 Bay Street, Toronto 


President‘and Chief Executive Officer” 2... 2-3) eee 


Executive’ Vice-President «oc. 2260400 65 6 eee 


Chief General Manage? 2. oc 5.4 cp hoe 2 8S Pah 


General MGNGSErSIa wae eee 


Deputy General Managers............ 


Assistant General Managers 
J. E. BROOME 
J. D. HEPBURN 


E. E. SPENCER 


DS OCKELAIV 55 5 sha esd Sd Pane Ve Sk Eso 5 OS SPT ET ee 


VASSISTOMMPILCGSUNCLS ean a ee 


Atlantic Provinces Division 


Deputy General Manager Mon ves ca ee oe ee ee eee 


BERKELEY HYNES 


J. W.MILUAR: @:.Cie oe ee 


Ki. BURN OiGiiitd duc a cee cor nae ee 


.F. A. WANSBROUGH 


GEORGE D. LAVEROCK 


E. J. BROWN, Q.C. 


A. E. STEAD, C.A. 


Assistant General Manager . . 


Quebec Division 


Deputy General’ Manager: ooo a oa Ce ee 


Assistant General Manavere 3%. Lact eee a eee 


Manitoba Division 


Deputy General Manager........... 


Western Division 


Vice-President 256 5s 6 hhc cae pt ee ee 


Deputy: General Manaverin 22) 05) Ao ee 


Assistant General Manager......... 


*Deceased, January 27, 1968. 


(CES HONEY MA Nee 


J. D. PoRTER, C.A.—Comptroller 


.....CHARLES F, MACKENZIE, LL.B., LL.D. 


......DONALD K. Tow, 0.B.E* 


aie be Wie ROSE 


......Mortgage and Savings Division 
......Lrust Division 


.....General Counsel 


R. P. HowarpD 


D. G. NEELANDS 


E. G. DEWLING R. M. HAZELTON 
H. W. PurRCHASE— Treasurer 


B. B. UPSHALL W. C. WHITESIDE 


_.....RONALD A. PARKER 


.....ROBERT R. PEACE, G. E. GORDON Fores, J. F. MILLER 


_....JOHN K. WEDLAKE, Halifax 


...... Murray A. Nortu, Halifax 


_.....3. E. NADEAU, Montreal 


.....1. G. SEWELL, Montreal 


........C, R. WILSON, Winnipeg 


......W. H. Mowat, Vancouver 
......9. J. BUDGE, Vancouver 


......H. K. NAYLor, Vancouver 


Canada Permanent Offices 


TORONTO 


aZ Ob A Ye SIREE TRE ORON Onl pees Wee ree eed et i ede arse wate hail 
COCwe A Ye SURER La ORONTOm a neswe acetone ac  e ee te eb, 


34 KING STREET WEST, TORONTO 1................ 


DUMEEOOR OT REPAs WES LORONTO Ot ected ee hee Rene ea ee i eee 
HOTS Te CVUAIRGA VENUE: WEST, “LORONTOvs 200 5 3. NS fk Cv ho Re ee oy cores 
OOD VONGEISTREE TS FORONTOMW Lr oe a oe ede dee on ae dele Be 
i SSE GEINTONGA VENUE. BAST. TORONTO 12). 6. 3.6 Sue vnc as bc GAG hess 
ye ONGEFOUREET MLORONTO Mien cn. eo Ae ets bo ee ail eae eas Se a etoows 


2901 DANFORTH AVENUE, TORONTO 13............. 


2518 BAYvIEW AVENUE, WILLOWDALE, ONT......... 


265 3eVONGELOTREET. WILLOWDALE, ONT: 4A o6 soe ccs oa od eee neg 


Real Estate Offices 


2968 BLOOR STREET WEST, TORONTO 18 
28 EGLINTON SQUARE, SCARBOROUGH, ONT. 


ST. JOHN’S, NEWFOUNDLAND 


DAO NV ATERSS TREES OT JOHN Sac ch ath « 2 Seek OG ol aS Oe Ee aah 
CASA ALERG STREETS Las OUN Sica det aeetes Scr d (a a sia «ed Siete Rete eee eet Oe 


CHARLOTTETOWN 


PI UCENTOOTREET: GCHARLOLTIFIOWN, Pesos nS ak oe eee oh ee oe 
fa RICHMOND STREET, OHARLODTETOWN, P-Esle- aoe oe ee ene ee bow e ak 


HALIFAX 


LSI OSBARRINGION OTREET th ALIBAX SINGS. cot cs oe See eee ewe, A cle es 
DIGOUPRINCE STREET) GUALIFPAX INGO,28 costa ka ticuel cee & ele eet tie ba wk wens 


DARTMOUTH 


17 OCPORTE AND: STREET DAR TMOUDHS IN One) 25.000 Oe es SL 


LUNENBURG 
SOL KANG IOIREETS LUNENBURG IN Oo aay wa cs sa in ee, pales ok 


NEW GLASGOW 


LA IGEROVOSIF STREET NE WiC LASGOW ING ot aoc, Seca eee vise nne a es Sa ded aan gi 


SYDNEY 


POOLGHAR EOD ECS TREE T 3.9 VONEYoUN, Ore ion Cee Oi itc a ew de Se nomi te cee, 


SAINT JOHN, N.B. 


MARKEE SOUAREVAND? DOCKS TREE TOA INin) OLIN ua reine eer ees ea 
TILE TEIN CEs: WATE NUE SHER Tt, SYNIONIE QIOVSING, 5 Sa anus cous noe oe bees adooo sun ule 
CRP ARCORTELS (REET AUN POH 1) toc Gino fee ete iret aeons hPa oo @ Bere 


MONCTON 


BL eeIVEAT NSS Tate EE ON CRON ING Eb pac ior: mene Nols nekipiar.« ope eet ae aS 


.. Manager—C. F. HONEYMAN 
. Manager—BERKELEY HYNES 
. .. Manager—Co Lin CURRIE 
.. Manager—W. G. HOWLETT 
. Manager—LyYLe H. WILSON 
....Manager—E. J. BRown, Q.c. 


........Manager—G. W. B. Kay 


.. Manager—M. K. LONGBOTTOM 


Jets My icyh at AM Anon od dupa. 2s dV Qnoger—W IELIAMG BS PAHEY. 
PASE VVESTONZ ROADS LORONTOMO is oii ees oa 2.8 ces Ba che ae er 
ZOIABLOOR STREET WEST tL ORONTO 18.644. 5 1 4 oa oe taal Melly ban wee lee 
SUIABATHURSTZOTREET aL ORONTOMLD 9c Ge cob nce ols whe See ween ope oe 
148. ORKDALE, SHOPPING: CENTRE. TORONTO 19). 0 4 ce ceo oe sates we 
ADEE GLINTON: SOUARE.“ SCARBOROUGH ONTsino)s ose. aoe Se bw Bed eh ee 
.......Manager—J. M. ROBERTSON 


.... Manager—Lt&N LOEVENMARK 


......Manager—Davip H. Boyp 


.....Manager—F, R. CorDick 
_....Manager—BRANT WILSON 
_.....Manager—PAvuL ABBOTT 


....Manager—H. M. FALCONER 


_.... Manager—JACK DALE 
.... ..Manager—J. B. ELLs 


Manager—DONALD H. STANHOPE 
_....Manager—A. M. JAMIESON 


......Manager—J. E. DONAHOE 
.. Manager—MurrRAY A. NORTH 


.......Manager—F. A. KIELEY 


......Manager—F. W. CHENHALL 


Ee . Manager—C. D. FULMORE 


......Manager—H. T. YOUNG 


.Manager—R. R. SCARBOROUGH 
_..Manager—A. C. MACGREGOR 
......Manager—D. L. LESTER 


_... Manager—J. E. DINGWELL 


Pa, 


FREDERICTON 


636 QUEEN STREET, FREDERICTON, N:B. 5 000.2 2s ee ee 
67 (CARLETON: STREET, HREDERI@ TON sa NGS ser ee cae ee ea 


MONTREAL 
600 DORCHESTER BOULEVARD WEST, MONTREAL 2,..05. 50-9 eee ete ee eee 
625 DORCHESTER BOULEVARD WEST, MONTREAL 2............ 20.000 c eee eeues 
1326 GREEN AVENUE, WESTMOUNT > OUR seers naire are 


Real Estate Office 


85 METROPOLITAN BOULEVARD, POINTE CLAIRE, QUE. 


OTTAWA 


30° METCALFE STREETS OTTAWA-4 6.6 1 ere oe 
91-SPARKS STREET: ‘OTTAWA(4® « 5.5 ja no dee ed Coe 


BROCKVILLE 


20 KING STREET WEST, BROCKVILLE, ONT..... 


PORT HOPE 


(13) WALTON STREET, CORT HOPES ON gee ete 


OSHAWA 


OSHAWA SHOPPING CENTRE, OSHAWA, ONT..........0..0. 000 ce eee eee ene nee 


OAKVILLE 


233 LAKESHORE ROAD EAST, OAKVILLE, ONT................... 


HAMILTON 
47 JAMES STREET SOUTH, HAMILTON, ONT. | 


7 KING STREET EAST, HAMILTON, ONT. ee 


Real Estate Office 
950 KING STREET WEST, HAMILTON, ONT. 


BRANTFORD 


710) MARKET STREET. BRANTEOR Ds) ON eee einen ena ee 


GALT 


ZEN ATERYS TREE) NOR DE.) GrATilin © Nile err ane eer 


KITCHENER 


19 KING STREET EAST, KITCHENER, ONTioy ee 


WOODSTOCK 


539 DUNDAS' STREET, WOODSTOCK. (ONT. 2). Gt eg 


LONDON 


3612 RICHMOND STREET.« PONDONS © Nie ae eee 


WINDSOR 


545 OUBLLETLEVAVENUE,» WIND SOR ON cae eee ee 


SARNIA 


195 Caristina STREET NORTH, SARNIA: ONToc~ .55 0550.5 65 ea ee 


SUDBURY 


120: DURHAM STREET SOUTH, SUDBURY, ONT... 4-04.) oo ee ee 
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......Manager—R. S. PAYNE 


.. Acting Manager—D. H. MCALARY 


......Manager—J. E. NADEAU 
........Manager—D. B. LANE 
..Manager—J. G. WIGGLESWORTH 


.......Manager—E. H. SMITH 
_.... Manager—S. MENTIPLY 


........Manager—R. N. BEECH 


.......Manager—C. M. LAWSON 


......Manager—J. W. Froup 


......Manager—J. H. HERRING 


.......Manager—J. H. DEASON 


.......Manager—T. N. STRONG 


......Manager—E. J. PATTERSON 


.......Manager—J. L. COL.is 


.......Manager—A. A. Mowat 


.. Manager—NorMAN A. MITCHELL 


.......Manager—H. L. VINCENT 


......Manager—N. J. LUNDVALL 


........Manager—R. J. D. DENCH 


SAULT STE. MARIE 


629 QUEEN STREET EAST, SAULT STE. MARIE, ONT................000-. 


PORT ARTHUR 


ZOO CAR THUR SIREET. PORT ARTHUR. ONT: 32 ou Se ch coc Ye RUE bl oe cede 


WINNIPEG 


4A33,PORTAGE AVENUE, WINNIPEG 2095: otc oe Ge de ee de ae bse ones 8 
394 PORTAGE AVENUE) WINNIPEG 2.5 2.. ode hc cence ranted: oS. come 


REGINA 


ISAO A PET OT RED Tat ts GUNA Remit ets fis eae OR rs AOE lel ahs Se 8 


SASKATOON 


170 SECOND A VENUP) SOUTHNSASKATOON) .gci040) cio. eles dee ee eee a 


CALGARY 


Sr SCEIGHTH A VENUES. W so CALGARY: 90) htc ee co adel PAS eg nee oe 
ASOUSENE NT Hs VENUE DoW CU COALGARY Withee oo cused hives d wen edna wc etedired ae 
CHIN@OR CENTRE. MACLEOD: TRATL,) CALGARY cts. cslsiuie BY $9 ISS oe demoted 


EDMONTON 


TOUS STU ASPER AVENUE AE DMONTIONG 2 oe gn aitien dais thon Cae ve plen secs: Seas: 


DAWSON CREEK 


LOZUSGLENTH STREET. DAWSON GREER. BIC. oer ty au Weel ba = deene towed 


PRINCE GEORGE 


AGE VICTORIA STREET, PRINCE GEORGE, BiG... cy. 46 ele os eee oh oe Cee 


KAMLOOPS 


LoL DEYMOUR ODREET cic AMUOOPS, BG 0) amish, BG A athe eae etn wakheek 
BOURSEY MOU RA SEREE TINA MLOOPS A DIG sn ohne oy cle eee cee oe An eae ine yan 


PENTICTON 


LOCA RINGS REET PENTICTON? D, Calm Are ins iy Baa eo eke ek Lee oP RUA 


CHILLIWACK 


GInVALEUIS OADTE AST, (CHILL IWACK 2 5.C a Mater mito Ue a aan hs Ak Giatsen dn perk 


VANCOUVER 


ASL GRANVIELE STREET VANCOUVER 2) pane rary tes sie ee ee 
AO -BORTART A STHED DT? VANCOUVER 2): o-cuctt 8m Suacangic ca) pwcre eee ee oes 
DOI RSE ANVIELE OLREET > VANCOUVERSS gegie site a oon sical eared, Sh eta Reteate 
DAS ANVEST Co LSTAAVENDES” VANCOUVER oh 38a bor ya ali aut tiie 4 Gay ake & Uw vot Wagener 
S0CERICHMOND SQUARE, (RICHMONDs Bs Cs ccs oui ove Gaerne wien Slate es 


Real Estate Offices 


4488 MAIN STREET, VANCOUVER 10 

2001 West 41st AVENUE, VANCOUVER 13 

1764 LONSDALE AVENUE, NORTH VANCOUVER, B.C. 
3953 East HASTINGS STREET, BURNABY, B.C. 

804 Cook ROAD, RICHMOND, B.C. 


VICTORIA 


IO SeDOUGUASTOIREET 6 VICTORIA haar ot een lh aie NN eee heen 


......Manager—E. HAMILTON SMITH 
........Manager—E. S. Hirp 


Leet eesse......Manager—C. R. WILSON 
......Acting Manager—NOrRMAN FRIESEN 


.......Manager—C. W. CONRAD 
......Manager—A. KEITH ForsyTH 


......Manager—HOwarp P. MILLER 
.......Manager—E. R. JONES 
........Manager—R. B. BANKS 


........Manager—S. B. NOBLE 
........Manager—R. K. LANE 
........Manager—R. E. WHITE 


.......Manager—D. F. GILtis 
........Manager—J. D. LANK 


_.....Manager—F. MuRPHY 


.......Manager—B. W. TOWLER 


.. Managers—S. J. BupGe, G. A. J. WILSON 


........Manager—H. K. NAYLOR 
.......Manager—R. S. RoBson 
.......Manager—J. W. ROGERS 
.......Manager—F. T. BROWN 


_.....Manager—R. FRANK ALLEN 
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ST. JOHN’S, NFLD. 


CHARLOTTETOWN, P.E.I. 


SAINT JOHN, N.B. 


MONCTON, N.B. 


FREDERICTON, N.B. 


HALIFAX, N.S. 


LUNENBURG, N.S. 


NEW GLASGOW, N.S. 


SYDNEY, N.S. 


MONTREAL, QUE. 
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Branch Advisory Boards 


Chairman E. L. HICKMAN 

Lewis H. M. AyRE 

Hon. CAMPBELL L. MACPHERSON, O.B.E., LL.D. 
E. J. PHELAN, Q.C. 

E. A. PRATT 


Chairman G. ELLIOTT FULL 
R. L. CoTTon 
N. H. DEBLOoIs 


Chairman C. N. WILSON 
J. Ross CORBETT 
RoBERT L. EMERSON 
Roy M. LAwson 


Chairman C. M. P. FISHER 
JOHN BURCHILL 
A. G. ENGLISH 


Chairman D. C. CAMPBELL 
Bric. E. C. BROWN 
B. L. JEWETT, M.D. 


Chairman WILLIAM H. JOST, Q.C., LL.B. 
EDWARD F. CREASE 

S. L. FOUNTAIN 

HON. GORDON B. ISNOR 

R. A. JODREY 

CHARLES E. MACCULLOCH 

A. Murray MAcCKaAy 

J. C. MACKEEN 


Chairman WALLACE W. SMITH 
JAMES R. CREASER 

LyLe D. HopkKINs 

LEON J. IVERSEN 

J. H. MowsBray JONES 


Chairman J. DRUMMOND MACGREGOR 
J. SIMON FRASER 

WALDO GOODMAN 

D. CREIGHTON JEWKES 


Chairman JOHN MACNEIL, Q.c. 
Roy D. DUCHEMIN, Q.c. 
GORDON ELMAN 

JAMES G. HACKETT, Q.C. 


Chairman E.ioT S. FROssT 
A. E. BALLOCH 

ROGER L. BEAULIEU, Q.C. 
J. A. DELALANNE 

ALBERT S. FRASER 

Hon. Louis P. GELINAS 
JEAN-J. GOURD, Q.C. 

C. G. GREENSHIELDS, Q.C. 


P. B. RENDELL 

H. D. ROBERTS, M.D. 
G. M. STIRLING, Q.C. 
WILLIAM A. TILLER 


J. A. MCMILLAN, M.D. 
H. B. SCHURMAN 


HuGuH H. MAcKAYy 
G. CLIFFORD McAvitry 
H. L. MCMAcKIN 


J. K. GRAINGER 
W. G. STEWART, Q.C. 


ARTHUR MCE. LIMERICK, Q.C. 
FRANK I. MORRISON 


IAN M. MACKEIGAN, Q.C., LL.B. 
DONALD MCINNES, Q.C. 
CHARLES C. MITCHELL 

S. C. OLAND 

Bric. VICTOR DEB. OLAND, E.D. 
JOHN E. SHAFFNER 


Hon. J. J. KINLEY 
MurrAy MOSHER 
STANLEY S. RAFUSE 
Ross N. RITCEY 


DONALD R. MACKAy 
E. C. MINGO 
THOMAS C. SEDGWICK, Q.C. 


D. OWEN HARTIGAN 
DANIEL A. MACDONALD 
RUSSELL G. URQUHART 


FRANK S. MCGILL, C.B. 
MAYNARD A. METCALF 
JACQUES R. NADEAU, C.A. 
R. PANET-RAYMOND 
WILLIAM H. WALLACE 
KENNETH A. WILSON, Q.C. 
ALBERT E. Woops 


OTTAWA, ONT. 


HAMILTON, ONT. 


WINNIPEG, MAN. 


REGINA, SASK. 


SASKATOON, SASK. 


CALGARY, ALTA. 


EDMONTON, ALTA. 


VANCOUVER, B.C. 


KAMLOOPS, B.C. 


Chairman GORDON F. MACLAREN, M.B.E., Q.C. 


G. E. BEAMENT, O.B.E., Q.C. 
JOHN M. Coyne, Q.c. 

C. F. ELDERKIN 

D. HAMILTON FINDLAY 

G. GORDON GALE 


Chairman J. M. PIGOTT, C.B.E. 
C. H. BOOTHE 

EmiILe L. Dusors 

Ramsey A. EVANS, Q.C. 

D. H. HENDERSON 


Chairman JOHN A. MACAULEY, Q.C., LL.D. 


JOHN F. BALDNER 

R. H. G. BONNYCASTLE 

E. S. COOPER 

Hon. T. A. CRERAR 

T. A. EASTON 

ARTHUR E. JOHNSTON, Q.C. 


Chairman C. MORLEY WILLOUGHBY 
C. ROBERTS DAVIDSON, Q.C. 
Hon. GORDON B. GRANT 


Chairman M. A. EAST 
Roy H. BOWMAN 
SIDNEY L. BUCKWOLD 
Davip E. GAULEY, Q.C. 


Chairman E. HAROLD TANNER, O.B.E. 
J. A. BRUSSET 

GEORGE E. EDWORTHY 

W. N. GRABURN 

Hon. Harry Hays 

R. H. JENKINS 

REGINALD F. JENNINGS 


Chairman F. G. WINSPEAR, F.C.A., LL.D. 
Gai GoRERI 

lal, ANe IDSUDE, OHPWBs, IMIXCS, @XChs JULI). 
GEORGE W. GOLDEN 


Chairman LEON J. LADNER, Q.C., LL.D. 
RALPH D. BAKER 

W. J. BORRIE 

GEORGE C. BRADLEY 

RALPH T. CUNNINGHAM 

R. J. FILBERG, O.B.E. 

J. L. GIBSON 

FRANK A. GRIFFITHS, C.A. 

G. E. W. HEMMANS 

HuGH L. KEENLEYSIDE, Ph.D., D.Sc., LL.D. 


Chairman J. R. PYPER 
T. A. BULMAN 
R. I. DALGLEISH 


Roy H. HYNDMAN, A.F.C. 

C. J. MACKENZIE, C.M.G., D.Sc., LL.D- 
DONALD MACLAREN 

A. E. NORCROSS 

P. STUART SECORD, O.B.E. 


K. B. PAULIN 
WILLIAM P. PIGOTT 
T. F. RAHILLY, JR. 

J. G. SMITH 


ARNOLD G. KIRKNESS 
H. W. MANNING 

S. PRICE RATTRAY 

T. BRucE Ross 

J. W. SPEIRS 


JOHN W. PEART 
NORMAN E. WHITMORE 


HERBERT C. PINDER 
JAMES H. W. SANDERSON 
C. G. SCHMITT, Q.C. 


J. HowarD KELLY, Q.c. 
CHARLES KENNEDY 

J. ANGUS MCKINNON 
Brett F. SINE 

JOHN STEVENSON 


OLIVER C. MCINTYRE 
(Mrs.) Mary H. Mooney 


LEON J. KOERNER, LL.D. 

N. A. M. MACKENZIE, C.M.G., Q.C., LL.D. 
T. H. MCCLELLAND 

W. H. Mowat 

WALTER S. OWEN, Q.C., LL.D. 

P. R. SANDWELL 

R. DOUGLAS WELCH 

NORMAN R. WHITTALL 

HAROLD M. WRIGHT 


M. C. FRENCH, C.A. 
C. C. TERNAN 
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What is Canada Permanent? 


Canada Permanent is a financial organization composed of Canada Permanent Mortgage Corporation and its 
subsidiary, Canada Permanent Trust Company. These two companies together provide comprehensive 


financial services to many thousands of clients through a chain of branches extending from coast to coast. 


Canada Permanent Mortgage Corporation was established in Toronto in 1855 as Canada Permanent Building 
and Savings’ Society, and was re-incorporated by Special Act of the Parliament of Canada in 1899. In 1912 
Canada Permanent Mortgage Corporation decided to form a trust company to undertake the duties of 


executor, trustee, fiduciary agent, etc. and in 1913 incorporated The Canada Permanent Trust Company. 


In 1961 The Canada Permanent Trust Company was amalgamated with The Toronto General Trusts 
Corporation to form Canada Permanent Toronto General Trust Company, this name being later shortened to 
Canada Permanent Trust Company. The Toronto General Trusts Corporation, incorporated in 1872, was 


the first trust company to be chartered in Canada. 


On December |, 1967 Canada Permanent Trust Company amalgamated with Eastern & Chartered Trust 
Company, the amalgamated company being known as Canada Permanent Trust Company. Eastern & 
Chartered Trust Company, in turn, was formed by the amalgamation in 1963 of Eastern Trust Company, 
incorporated in 1893 by Special Act of the Parliament of Canada, and Chartered Trust Company, incorporated 
in 1905, also by Act of Parliament. Eastern Trust Company was the second oldest trust company formed in 


Canada and commenced its operations in Halifax. 


As of 31st December, 1967, more than 90% of the capital stock of Canada Permanent Trust Company (the 


amalgamated company) was owned by Canada Permanent Mortgage Corporation. 


By combining the traditions of all these old and respected companies as well as their resources, Canada 
Permanent has reached impressive proportions with capital and reserves in excess of $55,000,000, consoli- 


dated net profits of $4,842,535 and total assets, including assets under administration, of $2,769,932,857. 
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"CANADA PERMANENT 


CANADA PERMANENT TRUST COMPANY - CANADA PERMANENT MORTGAGE CORPORATION 


320 Bay Street, Toronto 1, Ontario 
Telephone 362-7262 


With which is merged 


BASTERN & CHARTERED TRUST COMPANY 


FOR IMMEDIATE RELEASE 


Canada Permanent companies report consolidated total assets of 
$1,071,530,545 on December 31, 1967. This places Canada Permanent in the 
forefront of the trust and mortgage industry and means that it can now be 
compared with the country's medium-sized banks. 


Consolidated net profit for the year, after transferring $1,922,000 
to mortgage reserve,was $4,842,535, equal to 70.6¢ per share. 


Figures include those of Canada Permanent Mortgage Corporation and 
its subsidiary Canada Permanent Trust Company with which Eastern and Chartered 
Trust Company was merged in 1967. Comparative figures are not available this 
year because of differences in the accounting and reporting practices of the 
two companies constituting the amalgamated company. 


C.F. Mackenzie, President, reported that the amalgamated Trust Company 
experienced an excellent year and record gains were made in all departments. 
Profits for 1967, after making full provision for mortgage reserves, deposit 
insurance premiums and all contingencies amounted to $2,603,676. 


The net profit of the Mortgage Corporation on the year's ordinary 
borrowing and lending operations showed an increase of approximately 2% over 
the corresponding figure for 1966 in spite of higher over-all costs. The 
assets of the Corporation grew by about $58,000,000 as compared with the gain 
of $41,200,000 in 1966. The dividend paid for the 1967 year was 55¢ per share, 
and commencing October, 1967, the stock was placed on a regular quarterly 
basis of 14¢. *< 


Commenting on the merger, Mr. Mackenzie reported that the results of 
the merger will be beneficial to the shareholders of the Corporation because 
of the addition to the directorate and Advisory Boards of many capable busi- 
ness men, enlarged experience staff, and complementary operations 6f the two 
Trust Companies, particularly in the Atlantic Provinces and in Metropolitan 
Toronto. It is anticipated that, after combining certain offices, the 
companies will have seventy-five integrated branches with at least one in every 
province. 
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CONSOLIDATED INCOME ACCOUNT 
Year Ended December 31, 1967 


Mortgage interest $ 56,212,000 
Fees, commissions and other revenue 29,400,000 
Total Revenue *85,612 ,000 
Less: Interest on deposits, etc 49,145,000 
Operating expenses 25,431,000 
Depreciation 931,000 
Transfer to mortgage reserve E492255000 
Total expenses 77,429,000 
Add: Gain on sale of assets 206 , 000 
Less: Income taxes e355 O00 
Minority interest in profits 192,000 
Net profit 4,842,000 
Earnings per share and dividend record 
Earned /O.6¢ 
Paid aD 0¢ 


CONSOLIDATED BALANCE SHEET - MAIN ITEMS 
As at December 31, 1967 


Cash and securities $253,848 ,000 
Advances 1599000 
Mortgages, less reserve ‘797,901,000 
Office Premises 18,182,000 
Consolidated assets 1971,531,000 
Assets under administration 1,698 ,402 ,000 
Total Assets under administration 2.769; 933,,;000 
Deposits 135,026,000 
Debentures 376,110,000 
Guaranteed deposits and certificates 497,377,000 
Other liabilities 37351000 
Deferred income taxes 2,279,000 
Minority Interest 2,424,000 
Capital stock £3, 715.000 
Reserve fund 39,838 ,000 


Undivided profits 1,452,000 
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